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By Commttee on Financial Institutions & |Insurance

Strike everything after the enacting clause and insert the
fol | ow ng:

"NEW SECTION. Sec. 1. A new section is added to chapter 43.320
RCWto read as foll ows:
The homeownership security account is hereby created in the custody

of the state treasurer. Expenditures from the account may be used
solely for the purposes of preventing predatory | ending and providing
homeowner ship education, information, and counseling. Only the

director of the departnment of financial institutions or the director's
desi gnee may authori ze expenditures fromthe account. The account is
subject to allotnment procedures under chapter 43.88 RCW but an
appropriation is not required for expenditures.

NEW SECTION. Sec. 2. A new section is added to chapter 43.320 RCW
to read as foll ows:

The director of financial institutions or the director's designee
may provide funds from the account for the establishnent,
adm ni stration, and inplenentation of financial literacy and education
prograns that assist WAashington citizens of all ages in understanding
saving, investing, budgeting, and other skills necessary to obtain
i ndi vi dual financial independence, fiscal responsibility, and financi al
managenent skills.

The departnent may deliver these prograns using grants, contracts,
or interagency agreenents with state and | ocal governnents and ot her
nongovernnental organi zations as necessary. The departnent nmay
coordinate these prograns with ongoing efforts by other public and
private nonprofit entities to maxi mze the prograns' effectiveness.

NEW SECTION. Sec. 3. A new section is added to chapter 43.320 RCW
to read as foll ows:
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Contributions fromeither private or nonprofit organi zati ons may be
deposited in the homeownership security account created in section 1 of
this act. Mre than fifty percent of the funds fromthis account nust
be used to assist | ow and noderate-incone persons defined to be at or
bel ow ei ghty percent of county nedian incone. Private contributors to
this account may request that the departnent provide an accounting of
their annual contributions to the account for the purpose of reporting
the contributions to governnment and regul atory agencies, or for other
pur poses as required by the contributing organization."

2SHB 2829 - S COWM AMD
By Commttee on Financial Institutions & |Insurance

On page 1, line 2 of the title, after "security;" strike the
remai nder of the title and insert "and addi ng new sections to chapter
43. 320 RCW "

EFFECT: Renpoves null and void cl ause.

~-- END ---
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